High School Economics Index

Ability to Pay Principle of Taxation — 88

Absolute advantage — 8, 9

Adjustable Gross Income — 189

Adjustable Rate Mortgage (ARM) — 115, 175

Affirmative Action — 101

Agency Shop — 61

Aggregate — 130

Aggregate Demand — 130, 139, 140, 141, 142, 150, 152,
157, 158, 159, 160, 161, 162, 163, 165, 167, 168

Aggregate Supply — 130, 140, 141, 142, 143, 150, 154,
157, 158, 159, 162, 163, 166, 167, 168

American Federation of Labor (AFL) — 59, 60, 62

Annual Percentage Rate (APR) - 112

Appreciation (currency) — 116, 127

Authoritarian Socialism — 14

Automated Clearing House (ACH) - 109

Automation — 68, 70, 71, 72, 74, 91, 146, 158, 167

Average Fixed Cost — 49, 52

Average Revenue — 52, 53

Average Total Cost — 49, 50, 51, 52, 54, 55

Average Variable Cost — 49, 50, 51, 52, 56

Bait and Switch — 178

Balance of Payments - 135

Balance of Trade — 116, 131, 134, 151

Balanced Budget — 76, 161

Bank Run — 116

Bankruptcy — 171, 172

Barter Economy — 5, 109,& 138

Barter System — 108, 109

Bearer Bonds — 39

Beneficiary - 182

Benefit Principle of Taxation — 88, 89

Big Box Stores — 41

Binding Arbitration — 64

Black Lists — 60

Black Market Goods and Services — 138

Blue Collar Workers — 170

Board of Directors — 38, 47

Board of Governors — 118, 125, 165

Bodily Injury Liability — 184

Bonds — 39, 79, 83, 95, 113, 120, 121, 124, 130, 163,
186, 187

Bourgeoisie — 12

Boycott — 61, 64, 65

Brokers — 164, 186

Budgeting — 170

Business Cycle — 13, 96, 130, 142, 143-145, 150, 154-
156, 159, 161, 162, 168

Capital — 14, 17, 38, 39, 73, 130

Capital Goods — 4, 25, 49, 71,128, 130, 133, 135, 141,
145, 157, 158, 160, 162, 163, 164, 165 & 167

Capitalism —7, 9, 12, 13, 14, 15, 43, 155, 156

Capitalistic Monopoly — 44

Car Pool — 175

Cartel - 46

Celler-Kefauver Antimerger Act — 47
CEO-38

Certificate of Deposit (CD) — 110, 121
Chained Dollars — 137

Chairman of the Federal Reserve System — 118
Chairperson of the Board — 38

Charter — 37

Circular Flow of Economic Activity — 17, 130
Classical Economics — 154, 162

Clayton Anti-Trust Act — 47, 60

Closed Shop — 61

Collateral — 112, 114, 172, 178, 183, 184
Collective Bargaining — 63, 66

Collective Goods and Services — 11, 76
Collision Insurance — 184

Command Economy — 6

Commodities — 108, 151

Common Stock — 38, 39

Communism — 12, 13, 14, 15

Compact Car — 42, 175

Comparative Advantage — 9, 72, 74
Competitive Market — 43, 44, 46, 48, 52, 55
Complementary Good — 23

Compound Interest — 186

Comprehensive Insurance — 184
Condominium - 173

Conglomerate — 42

Congress of Industrial Organizations (CIO) — 61, 62
Consumer Confidence Index — 168
Consumer Cooperative — 40

Consumer Economics — 2

Consumer Goods — 4, 136

Consumer Sovereignty — 10, 156
Consumers’ Price Index (CPI) — 127, 148, 149, 150
Contract — 11

Contract (labor) — 63

Contractual Savings Institutions — 110, 111
Convenience Store — 179

Cooperative — 40, 180, 184

Co-pay — 63, 183

Copyright — 45

Corporate Income Taxes — 89, 95
Corporation — 37, 38, 39, 40, 41, 89, 120, 130, 131
Co-signer — 172

Cost of Living — 63, 79, 149, 150, 151

Cost of Living Adjustment (COLA) — 63, 79
Cost/Benefit Analysis — 3, 42

Cost-push Inflation — 1149

Coupon Bonds — 39

Coupon Loan — 112

Court Injunction — 60

Craft Union — 59, 61

Credit Card — 109, 110, 115, 122, 124, 171



Credit Unions — 40, 111

Crowding Out — 79, 161
Currency — 108, 110, 117, 120, 127, 128, 135, 137, 148
Current Accounts - 135

Custom Duty — 90

Cycle of Poverty — 99

Cyclical Deficit — 96

Cyclical Unemployment — 145, 163
Debit Card — 108, 171
Decertification — 66

Deductible — 183, 184

Deduction - 189

Default — 175

Deficit — 78

Defined Benefit Pension — 187
Defined Contribution Pension — 187
Deflation — 150, 151

Demand — 17

Demand Deposits — 110, 121
Demand-pull Inflation — 149, 152
Democratic socialism — 14

Dental Insurance - 183

Depository Institutions — 110, 112
Depreciation (capital goods) — 135,
Depreciation (currency) — 116
Depression — 143

Direct Marketing — 181

Direct Relationship — 19, 24, 67
Direct Taxes — 89

Discount bond — 39

Discount Rate — 122, 123, 124, 125, 126, 127, 164, 165
Discount Window — 120
Discretionary Spending — 87
Diseconomy of Scale — 51
Disposable Personal Income — 136
Dividend — 37, 38, 189

Double Coincidence of Wants — 106
Downsizing — 43, 58, 74, 91

Dual System of Banking — 110
Dumping — 106, 117

Durable Goods — 132, 165, 178
Earned Income Tax Credit (EITC) — 100
Easy-money Policy — 126, 165
Economy of Scale — 45, 51, 85
Efficiency Apartment — 173

Elastic Demand — 23

Elastic Good — 23

Elastic Supply — 26

Elasticity of Demand — 23
Elasticity of Supply — 26

Electronic Funds Transfer (EFT) — 108, 109, 110
Enterprise Zones — 101, 164
Entitlements — 87, 96, 97
Entrepreneur — 5

Entrepreneurship — 5

Equilibrium — 27

Equilibrium GDP — 140, 142, 156, 157, 162,

Equilibrium or Market Wage — 68, 70, 72

Equilibrium Price — 27, 28, 29, 30, 33, 142

Equities — 39

Equity — 112, 172, 174, 175, 176, 177

Estate Tax — 90

Excess Demand — 28

Excess Reserves — 121, 122

Excess Supply — 28, 61

Exchange Rate — 116, 117, 137, 168

Excise Taxes — 90

Expansion (business cycle) — 142, 143, 144, 157

Externalities — 105, 106

Factor Market — 17

Factors of Demand — 21

Factors of Production — 4, 51, 56, 72, 128, 141, 166

Factors of Supply — 25

Featherbedding — 59

Fed, The — 118

Federal Deposit Insurance Corporation (FDIC) — 115

Federal Funds Rate — 122, 123, 124, 126, 164, 165

Federal Open Market Committee (FOMC) — 118, 121

Federal Pell Grant — 191

Federal Perkins Loan — 192

Federal Reserve System

Federal Supplemental Education Opportunity Grant
(FSEOG) - 191

Federal Trade Commission Act — 47

Federal Trade Commission (FTC) — 47

Federal Work-Study — 191

Fiat Money — 108

Finance — 108

Firm -2, 17

Fiscal Policy — 78, 125, 159, 161, 167

Fiscal Year — 78, 79, 91, 92, 97, 170, 188

Fixed Costs — 49, 50, 56

Fixed-payment Loan — 112

Fixed-rate Mortgage — 175

Float — 119

Foreclosure — 116, 175, 187

Form 1040 — 190

Form 1040A — 190

Form 1040EZ — 190

Foundation Allowance — 97

Fractional Reserve Banking — 112, 120

Franchise — 39

Franchisee — 39

Franchiser — 39

Free Enterprise — 9, 10, 11, 13, 15, 48, 71, 106

Free Trade — 7, 8,9, 14, 15, 47,72, 73, 74, 130

Free-riders — 11

Frictional Unemployment — 145
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Friedman, Milton — 126, 155

Fringe Benefits — 63, 66, 70

Full Employment — 145, 153, 159-161

Full-sized Sedan — 176

G7-15

Galloping Inflation — 147

GDP Deflator — 136, 137, 148, 149

General Fund/General Purpose Fund — 91, 92, 95

Generic Brand — 180

Generic Drugs — 83, 183

Gift Tax — 90

Gompers, Samuel — 59

Goods — 4

Government Expenditures — 133, 156

Governmental Monopoly — 45

Graduated Tax — 88

Great Depression — 14, 61, 77, 115, 131, 143, 147, 155,
159, 161

Grievance — 64

Gross Domestic Product (GDP) — 13, 126, 131, 132-145,
150, 152, 154, 158, 165, 167, 168,

Gross National Product (GNP) — 131, 135, 136

Head Start — 100

Health Care Insurance — 82, 103

Hedge (inflation) — 150

Home-equity Loan — 112

Homelessness — 98, 99, 100

Horizontal Integration — 43, 45

Hourly (wage) — 170

Household — 17

Household Median Income — 102

Housing Assistance Programs - 100

Human Capital — 72

Hyperinflation — 147

Impulse Buying — 170

Income — 101

Income Effect - 21

Income Security — 84

Indexing — 79, 151

Indirect Taxes — 89

Individual proprietorship — 36

Industrial Union — 59, 61

Inelastic Demand — 23

Inelastic Good — 23

Inelastic Supply — 26, 33

Inferior Good — 21, 105, 175

Inflation — 13, 31, 63, 70, 71, 79, 92, 103, 109, 113, 114,
115, 118, 122, 125, 126, 127, 128, 136, 137, 140,
141, 142, 144-146, 147, 148- 156, 158-167, 174

Informational Picketing — 65

Inheritance Tax — 90

In-kind Benefits — 99

Input Market — 17, 67, 68, 130, 158

Interest — 112
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Interest Rate Spread - 186

Interlocking Directorate — 47

International Economics — 2

International Monetary Fund (IMF) — 14

Inverse Relationship — 19, 123, 139, 152, 154

Investment (Gross Private) — 132, 133

Investment Intermediaries — 112

Invisible hand — 9, 10, 155

Itemized Deductions — 189

Keynes, John Maynard — 78, 155, 158, 159, 166

Keynesian Economics — 155, 158, 160, 161

Knights of Labor — 59

Labor -4, 5, 12,17, 49, 51, 58, 67, 68, 69, 70, 72, 73,
130, 158, 166

Labor Spies — 60

Labor Theory of Value — 12

Laissez Faire — 7, 156

Land (factor of production) — 4

Landrum-Griffin Act — 62

Law of Demand — 17, 19, 20, 27, 68, 123, 139

Law of Diminishing Returns — 51, 52

Law of Supply — 24, 27, 28, 67

Lease — 173

Legal Monopoly — 45

Legal Tender — 108

Lenin, Vladimir — 12, 13, 155

Lewis, John L. - 61

Lien—-114

Life Insurance — 182

Limited Liability — 37, 38

Limited Liability Company (LLC) — 39

Limited Warranty — 176, 177

Liquidity — 112, 113

Living Wage — 70

Lockout — 66

Long Run — 56, 140, 141, 142, 158, 165

Loss — 53

Luxuries — 23, 32, 150

Luxury Car — 176

M1 -110

M2 - 110

Macroeconomics — 2, 130, 154, 168

Malpractice Suit — 104

Managed Health Care — 183

Mandatory Spending — 87

Mao Zedong — 12

Marginal Cost — 49, 51, 52, 53, 54, 55, 56

Marginal Revenue — 52, 53, 54

Market - 6, 11, 13, 17

Market Demand — 20, 27

Market Economy — 6, 9, 11

Market Price — 27, 34, 52, 54, 56

Market Value — 172, 174

Marketing Cooperative — 40



Marx, Karl — 11, 154

Marxism — 154

Mass Transportation — 93, 98, 105, 175

Maturation Date — 39, 112

Meany, George — 62

Means-testing — 80

Mediation — 64

Medicaid — 82, 83, 87, 92, 103

Medicare — 82, 87, 89, 103

Medium of Exchange — 108, 109

Mercantilism — 7

Merchant Credit Cards — 173

Michigan Business Tax (MBT) — 95

Microeconomics — 2, 54

Mid-size Car — 178

Millage — 98

Mini-car — 178

Minimum Wage — 11, 34, 67, 68, 69, 70, 71, 73, 101,
153

Mini-van — 178

Mixed Economies — 6

Mixed Leaning Command — 6

Mixed Leaning Market — 6

Moderate Inflation — 147

Modular/Pre-fabricated Home — 175

Monetarism — 125, 129, 157, 163, 166

Monetary Base (M0) — 110

Monetary Policy — 125, 127, 165, 167

Money — 108

Money Market Funds — 110, 187

Money Multiplier — 121

Monopolistic Competition — 46

Monopolistic Market — 44

Monopoly — 43, 44, 45, 46, 47, 48

Mortgage — 111, 112, 114, 115, 122, 124, 127, 172, 174,
175, 183, 187, 189

MR = MC - 54

Multi-family Dwelling — 172

Mutual Funds — 81, 112, 186, 187

Mutual Savings Banks — 110, 111

Name-brand Prescription — 183

National Debt — 78

National Name Brand — 180

Natural Monopoly — 45

Natural Rate of Unemployment — 145, 153

Natural Resources — 4, 5, 6, 13,139

Near Money — 109

Necessities — 23, 99, 149, 150, 157

Needs-based — 84

Negotiable Bonds — 39

Negotiable Government Securities — 113

Net Domestic Product (NDP) — 135

Net Exports — 132, 134

Net Interest on National Debt — 83

No-fault Insurance — 185

Nominal GDP — 137, 138

Non-durable Goods — 132, 136, 179

Non-profit Business — 36, 40, 41

Normal Good — 21, 22, 28, 29

Norris-LaGuardia Act — 60, 61

Office of the Comptroller of Currency (OCC) — 116

Offshoring — 59, 73

Oligopolistic market — 44

Open Market Operations — 124, 126, 164,

Open Shop - 62, 64

Opportunity cost — 2, 3, 9, 114, 123, 177,

Organisation for Economic Co-operation and
Development (OECD) - 15

Organization of Petroleum Exporting Countries (OPEC)
— 46, 167

Output Market - 17, 27, 67, 68, 130

Outsourcing — 66, 73, 74

Overwithholding — 188

Par Value — 39

Partnership — 37

Patent — 45, 183

Pay As You Go — 188, 189

Penny Pincher — 170

Pension — 14, 63, 66, 77, 79, 80, 84, 111, 151, 187, 189

Per Capita GDP — 138, 139

Perfectly Inelastic Demand — 24

Perfectly Inelastic Supply — 26

Personal Consumption — 132, 133

Personal Economics — 2, 182

Personal Exemption — 189

Personal Liability — 184

Phillips Curve — 151

Physical Capital — 70, 71, 72, 73

Pick-up Truck — 176

Poverty Level — 70, 98, 99, 100

Preferred Stock — 39

Premium (insurance) — 56, 63, 84, 103, 104, 112, 182,
183, 184, 185

Prepared Foods — 180

Present Orientation — 101

Price Ceiling — 33, 34

Price Floor — 34

Price Level — 142, 150, 152, 157, 159, 161, 162

Price Makers — 46, 47, 52

Price Takers — 46, 52

Prime Rate — 122, 123, 127, 167,

Principle of Diminishing Marginal Utility — 18

Private Corporation — 38

Private Good — 11

Private Property — 9, 11, 15, 186

Private Sector — 6, 14, 62, 66, 118, 159, 161

Private Merchant Brand — 180

Privatization — 66
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Producer Cooperative — 40

Producer Price Index (PPI) - 127

Production possibility frontier/curve (PPF) — 8, 153, 165

Product Market — 17

Productivity — 68, 70, 71, 150, 158, 166, 167

Profit—2, 5,9, 10, 17, 24, 27, 31, 33, 37, 40, 41, 42, 43,
51, 52, 53, 54, 55, 56, 60, 68 , 101, 104, 105, 111,
112, 113, 120, 122, 123, 124, 133, 138, 155, 168,
171, 176, 180,187, 188, 191

Profitability — 112, 113

Progressive Tax — 88, 89

Proletariat — 12

Property Damage Liability Insurance — 184

Property Tax — 49, 56, 91, 95, 97, 191

Proportional Tax — 88

Proposal A —91

Pro-ration — 92, 94

Public Corporation — 38

Public Good/Service — 11

Public Sector — 6, 62

Purchasing Cooperative — 40

Quantity Demanded — 17, 19, 20, 21, 23, 27, 32, 68, 139,

140
Quota (trade) — 72
Rank and File — 64
Rational Expectations Theory (RET) — 167
Reaganomics — 156, 162, 164
Real Dollars — 150
Real GDP — 137, 138, 144, 145, 146, 168
Real Interest Rates — 128
Rebate — 179
Recession — 22, 81, 91, 94, 96, 126, 127, 128, 142, 143,
144, 152, 153, 155-160, 163-165, 168
Registered Bonds — 39
Regressive Tax — 89
Replacement Value Insurance - 184
Replacement Workers — 60, 65
Required Reserves — 120, 121, 122
Reserve Requirement — 121, 122, 126, 164, 165
Résumé — 192
Retail — 40
Reuther, Walter — 65
Revenue Estimating Conference — 91, 92, 94, 96
Revolutionary Socialism — 14
Right to Work Laws — 61, 62
Robber Barons — 47
Robinson-Patman Act — 47
Rule of 72 — 186
Salary — 11, 64, 65, 66, 69, 89, 100, 115, 170, 190
Sales Tax — 89, 91, 95, 97, 174, 189
Same-as-cash Financing — 171
Savings and Loans — 110, 111, 113, 114, 115, 119
Scarcity — 2, 3, 5, 125, 145, 151, 161
School Aid Fund — 91, 95
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School Lunch Program — 100

Seasonal Unemployment — 145

Secondary Boycott — 61, 65

Secured Loan — 114, 122

Security Force — 60

Seniority — 59

Service Cooperative — 40

Services — 4, 132

Share Draft Accounts — 111

Sherman Anti-Trust Act — 47

Short Run — 49, 56, 140, 141, 142, 145, 158

Shortage — 28

Simple Interest — 122, 186

Simple Loan — 112

Single Business Tax — 95, 96

Single-family Dwelling — 172

Single-payer System — 104

Sit-down Strike — 64, 65

Site-built Home — 173

Slow-down Strike — 64, 65

Smith, Adam -7, 9, 11, 43, 72, 74, 76, 155

Social Darwinism — 76

Social Security — 73, 77, 79, 80, 81, 87, 89, 133, 151,
157, 159, 160, 189, 192

Socialist — 5, 6, 13, 15

Sole Proprietorship — 36

Solidarity — 64

Solvency — 113

Special Purpose Fund — 95

Spendthrift — 170

Sport Utility Vehicle (SUV) - 31, 42, 176

Sports Car — 176

Stafford Loans — 192

Stagflation — 152, 153, 155, 162, 167

Standard of Living — 14, 58, 71, 139,

Standardized Products — 9, 43, 44

Stockholders — 37, 38, 39

Store of Value — 109

Structural Deficit — 96

Structural Unemployment — 145

Studio Apartment — 173

Sub-compact Car — 175

Subprime Mortgage — 115, 116, 127, 172, 175, 187

Subprime Mortgage Crisis — 113, 114, 116, 127, 187

Subsidiary — 48

Subsidized Loans — 192

Substitution Effect — 23

Substitution Good — 23

Supermarket — 179

Supply — 24

Supply Shock — 150

Supply Side Economics — 162, 163, 164,

Supply-chaining — 41, 74

Surplus (federal/state budget) — 78, 94, 96



Surplus (supply and demand) — 28
Sweatshops — 61

Sweeney, John — 62

Taft-Hartley Act — 61

TANF - 83, 84, 93, 99, 133, 157, 159,
Tariff — 72, 90,

Tax Credit — 100, 190

Taxable Income — 88, 89, 90, 97, 174, 190, 191

Telemarketing — 181
1099-DIV Form — 189
1099-G Form — 189
1099-INT Form — 189

Tenant — 173

Tentative Agreement — 64
Term Life Insurance — 182
Tight-money Policy — 125, 164
Total Cost — 49

Total Revenue — 52

Totaled (vehicle) — 184
Trademark — 45

Traditional Economy — 5
Trust — 47

Trust (personal finance) — 188
Underwithholding — 188

Unemployment — 13, 58, 70, 71, 73, 77, 81, 101, 102,
125, 126, 142, 143, 145-147, 152- 156, 160, 162,

164- 168
Union Shop - 61
Unit Elastic — 23
Unit of Account — 109
Unit Price — 180
United Auto Workers (UAW) — 58, 61,
Universal Health Care — 105
Unlimited Liability — 36, 37
Usury Rate — 122
Utility — 3, 4, 155, 156, 168
Variable Cost — 49, 50, 51, 52, 56
Vertical Integration — 41, 42 43, 47
Vested (pension) — 187
Vision Insurance — 183
W2 Form — 62
W4 Form — 188
Wagner /National Labor Relations Act — 61
Walkout Strike — 64, 65
Warranty — 176
Wealth — 101
Welfare State — 14, 76
Wheeler-Lea Act — 47
White Collar Workers — 170
Whole Life Insurance — 182
Wholesale — 40
Wildcat Strike — 66
Will — 188
Withholding — 188

Working Conditions — 63

World Bank — 14

World Trade Organization (WTO) — 15
Yellow-dog Contracts — 60

Yield Curve — 186
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